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CONSOLIDATED BALANCE SHEETS

As of December

As of September 30, 31,
2017 2016 2016
Unaudited Audited
In thousands
Current Assets
Cash and cash equivalents $ 12,156 $ 6,476 $ 9,968
Short-term investments 27,986 20,722 18,664
Trade receivables, net 21,980 14,501 19,788
Other accounts receivables 2,683 4,022 3,063
Inventories 23,144 28,086 25,594
87,949 73,807 77,077
Non-Current Assets
Property, plant and equipment, net 23,597 20,720 22,249
Other long-term assets 443 71 370
24,040 20,791 22,619
111,989 94,598 99,696
Current Liabilities
Current maturities of loans 602 416 412
Trade payables 12,004 8,916 16,277
Other accounts payables 6,299 4,744 5,614
Deferred revenues 4816 4,858 4,903
23,721 18,934 27,206
Non-Current Liabilities
Loans 1,501 1,502 1,364
Employee benefit liabilities, net 1,000 798 722
Deferred revenues 2,057 4,693 3,661
4,558 6,993 5,747
Shareholder's Equity
Ordinary shares 10,399 9,320 9,320
Share premium 177,193 162,649 162,671
Capital reserve due to translation to presentation currency (3,490) (3,490) (3,490;
Capital reserve from hedges 57 52 (27
Capital reserve from available for sale financial assets 34 87 19
Capital reserve from share-based payments 10,413 9,768 9,795
Capital reserve from employee benefits (813 (59; (813
Accumulated deficit (110,815 (109,656 (111,464
83,710 68,671 66,743
$ 111989 § 94,598 $ 99,696

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Consolidated Statements of Comprehensive Income (loss)

Revenues from proprietary products
Revenues from distribution

Total revenues

Cost of revenues from proprietary products
Cost of revenues from distribution

Total cost of revenues
Gross profit

Research and development expenses
Selling and marketing expenses
General and administrative expenses

Operating income (loss)

Financial income

Income (expense) in respect of currency
exchange and derivatives instruments, net

Financial expense

Gain (loss) before taxes on income

Taxes on income

Net income (loss)

Other Comprehensive Income (loss):

Items that may be reclassified to profit or loss in

subsequent periods:

Gain (loss) on available for sale financial assets

Gain (loss) on cash flow hedges

Net amounts transferred to the statement of profit

or loss for cash flow hedges

Items that will not be reclassified to profit or loss

in subsequent periods:
Actuarial net gain of defined benefit plans
Total comprehensive income (loss)

Earnings (loss) per share attributable to equity

Nine months period

Three months period

holders of the Company:
Basic earnings (loss) per share

Diluted earnings (loss) per share

ended ended Year ended
September 30, September 30, December 31
2017 2016 2017 2016 2016
Unaudited Audited
In thousands (except for per-share data)

50,568 $ 38,270 $ 17,058 $ 15,044 $ 55958
16,547 14,966 5,860 4,329 21,536
67,115 53,236 22,918 19,373 77,494
32,727 23,843 11,509 9,433 37,433
13,930 12,711 4,961 3,664 18,411
46,657 36,554 16,470 13,097 55,844
20,458 16,682 6,448 6,276 21,650
10,056 12,024 3,418 4,415 16,245
3,133 2,557 1,021 866 3,243
6,270 5,688 2,323 2,014 7,643
999 (3,587) (314) (1,019) (5,481)
266 388 92 90 469
(479) (132) - (73) 127
(50) (106) (14) (39) (126)
736 (3,437) (236) (1,041) (5,011)
87 1,488 - - 1,722
649 (4,925) (236) (1,041) (6,733)
15 14 3 (32) (54)
303 124 (69) 44 47
(219) (72) (103) @) (73)
- - - - (22)
$ 748 $ (4858) $ (405) $ (10300 $ (6,835)
$ 002 $ (014 $ (001) $ (0.03 $ (0.18)
$ 002 $ (014 $ (001) $ (0.03 $ (0.18)

The accompanying Notes are an integral part of the Consolidated Financial Statements.



CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities

Net gain (loss)

Adjustments to reconcile gain (loss) to net cash
provided by (used in) operating activities:

Adjustments to the profit or loss items:

Depreciation, amortization and impairment of
equipment

Finance expense ( income), net

Cost of share-based payment

Income tax expense

Loss (gain) from sale of property and equipment

Change in employee benefit liabilities, net

Changes in asset and liability items:
Decrease (increase) in trade receivables, net

Decrease in other accounts receivables

Decrease (increase) in inventories
Decrease (increase) in deferred expenses
Decrease in trade payables

Increase in other accounts payables
Increase (decrease) in deferred revenues

Cash received (paid) during the period for:
Interest paid

Interest received

Taxes paid

Net cash provided by (used in) operating activities

Nine months period

Three months period

Ended Ended Year Ended

September 30, September 30, December 31,

2017 2016 2017 2016 2016

Unaudited Audited
In thousands

$ 649 $ (4925 $ (236) $ (1,041) $ (6,733)
2,648 2,631 903 922 3,501
263 (150) (78) 22 (470)
659 1,022 218 313 1,071
87 1,488 - - 1,722
(49) (23) 4 (33) (18)
278 11 137 396 (87)
3,886 4,979 1,176 1,620 5,719
(2,924) 8,948 863 1,644 3,489
(393) (654) (547) (801) 211
2,450 (1,750) 928 235 742
872 (487) (132) 287 (433)
(3,885) (8,277) (1,906) (1,408) (2,650)
716 681 (473) (45) 1,520
(1,691) 2,022 (1,238) (987) 1,035
(4,855) 483 (2,505) (973) 3,914
(16) (46) (7 (37) (60)
266 657 117 233 842
(14) (1,781) 4 (1,475) (1,785)
236 (1,170) 106 (1,279) (1,003)
$ (84) $ (633) $ (1,459) $ (1,673) $ 1,897

The accompanying Notes are an integral part of the Consolidated Financial Statements.



CONSOLIDATED STATEMENTS OF CASH FLOWS

Nine months period

Three months period

Ended Ended Year Ended
September 30, September 30, December 31,
2017 2016 2017 2016 2016
Unaudited Audited
Thousands of US dollar
Cash Flows from Investing Activities
Proceeds from sale of (investment in) short term
investments, net $ (9,068) $ 2,369 $(12,041) $ 1593 $ 4,236
Purchase of property and equipment (3,407) (1,904) (792) (435) (2,641)
Proceeds from sale of property and equipment 57 41 4 20 42
Net cash provided by (used in) investing activities (12,418) 506  (12,829) 1,178 1,637
Cash Flows from Financing Activities
Proceeds from exercise of share base payment 2 * 1 * *
Receipt of long-term loans 279 1,701 279 - 1,701
Repayment of long-term loans (380) (159) (142) (98) (211)
Proceeds from issuance of ordinary shares, net 15,558 - 15,558 - -
Net cash provided by (used in) financing activities 15,459 1,542 15,696 (98) 1,490
Exchange differences on balances of cash and cash
equivalent (769) 14 (276) (67) (103)
Increase (decrease) in cash and cash equivalents 2,188 1,429 1,132 (660) 4,921
Cash and cash equivalents at the beginning of the
period 9,968 5,047 11,024 7,136 5,047
Cash and cash equivalents at the end of the period $ 12,156 $ 6476 $ 12,156 $ 6,476 $ 9,968
Significant non-cash transactions
Purchase of property and equipment through capital
lease $ 282 % 132 $ - $ 48 3 132
Purchase of property and equipment $ 398 $ - $ 398 % - 3 1,968

* Represent an amount of less than 1 thousand

The accompanying Notes are an integral part of the Consolidated Financial Statements.
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Adjusted EBITDA

Nine months period Ended Three months period For the year
September 30, Ended September 30, Ended December
31,
2017 2016 2017 2016 2016

Thousands of US dollar

Net income (loss) $ 649 $ (4,925) $ (236) % (1,041) $ (6,733)
Income tax expense 87 1,488 - - 1,722
Financial expense (income), net (216) (282) (78) (51) (343)
Depreciation and amortization expense 2,648 2,631 903 922 3,501
Share-based compensation charges 659 1,022 218 313 1,071

Expense (Income) in respect of
translation differences and derivatives
instruments, net 479 132 - 73 (127)

Adjusted EBITDA $ 4,306 $ 6 $ 807 _$ 216 $  (909)

Adjusted net income

Nine months period Ended Three months period For the Year

September 30, Ended September 30, Ended December

31,

2017 2016 2017 2016 2016

Thousands of US dollar

Net income (loss) $ 649 $ (4952) $ (236) $ (1,041) $ (6,733)
Share-based compensation charges 659 1,022 218 313 1,071
Adjusted Net income (loss) $ 1,308 § (3,930) $ (18) % (728) % (5,662)
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